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the distribution of residential property between the different cate-
gories of rateable value, we must be struck by the enormous dis-
crepancies between the proportions of houses in the lowest class—
less than £5 per annum—in Oxford City on the one side, and in the
municipal boroughs and rural districts on the other. It is, of course,
certainly true that in the agricultural villages the standard of housing
is often very low indeed; and that even where it is not, the letting
value of comparable houses is lower than in the city. But even the"
most suburbanized of the rural districts—Abingdon—had 38 per
cent, of its dwelling-houses in the lowest class; and the borough of
Abingdon had 23 per cent, against a mere 3 per cent, in Oxford itself.
This must suggest strongly that the standards of assessment are
really considerably lower in the counties than in the city. If this is
true, it is important for several reasons. It vitiates comparisons of
the *burden of local taxation' which are based on a comparison of
rate-poundages; it must produce complications in those cases where
the charge made by the city for water-supply or sewage disposal is
based on the rateable value of houses connected to the mains; and
it must introduce an element of inequity into the distribution of the
general exchequer grant, since the 'formula', as we have already
seen, contains a weighting for lowness of rateable value per head of
population. It may be hoped that the new valuation list, which was
due to come into force over most of the Area in April 1938, but
which has now been postponed until 1941, will correct some of
these anomalies.
Expenditure and income on capital account,
Expenditure on capital account is usually made in order to provide
permanent improvements in the epublic capital' of the community.
It is therefore natural that in a district where population is growing
rapidly such expenditure should be larger than elsewhere. In 193 5-6
the Oxford Corporation spent in this way £340,147, as against a
mere £8,000 in 1913-14: this was about £3 14^. per head, against an
average for all county boroughs (in 1934-5) of only about £2 icxr.
Capital expenditure is, however, more variable from year to year,
both in total amount and in its distribution between the various
services, than is expenditure on current account; and it is therefore
worth while to examine as a whole the record for the six years 1930-6,
which is summarized in Table 52. The total amounts to nearly
£2,700,000; but it should be observed that this total includes twr
highly abnormal items—a sum of nearly £500,000 for the origin/*
purchase of the electricity undertaking, and a sum of £i 82,000 whic

